G. S. GUJRAL & ASSOCIATES

#11  LON LANE,MANN CO
CHARTERED ACCOUNTANTS COLLEGE ROAD, SANGRUR A

Mob no. 98886-05520

e 1

To

The Managing Committee
SANT ATTAR SINGH VOCATIONAL EDUCATIONAL TRUST,
FATEHGARH CHANNA.

Dear Sir,

Report of Audit of Accounts of AKAL COLLEGE OF EDUCATION FOR WOMEN,
FATEHGARH CHANNA (DISTT. SANGRUR) ( Run by Sant Attar Singh Vocational
educational Trust)for the year ending as on 31* March 2023.

We have audited the attached Balance sheet ofAKAL COLLEGE OF EDUCATION FOR
WOMEN, FATEHGARH CHANNA (DISTT. SANGRUR) ( Run by Sant Attar Singh
, yocational educational Trust)as on 31° march 2023 & the income & expenditure
- 'g account for the year ending on the date which are in agreement with the books
" of accounts maintained by the school.

; The management authorities are responsible for the preparation of these
- financial statements that give a true and fair view of the financial position of the
y institution in accordance with the accounting principals generally accepted in
India, including the accounting standards. This responsibility also inc!udes
maintenance of adequate accounting records for safeguarding the assets of the
school and for preventing and detecting frauds and other irregularities.

TRy T

We further report as under :-

o 1. We have obtained all the information and explanations which to the best of

o our knowledge and belief was necessary for the purpose of our audit.




a In the case of the Balance sheet, of
March 31,2023.

b In the case of ofincome and expenditure accountof the excess of

expenditure over income of the above named institute for the accounting year
ending on 31.03.2025 |
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FOR G. S. GUJRAL & A 2§3ﬁ~;§

CHARTERED ACCQ A

{ CI\/R

PLACE : SANGRUR (GURINDER S. GUIRALY: —

DATED : 05.09.2023 PROP’S. (M.NO.94814) AN
UDIN: 23094814BGVXCC2861
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<. 3. GUJRAL & ASSQCIATES

# 11, Lions Lane, Mann Colony
CHARTERED ACCOUNTANTS

College Road, sangrur
Mob no. 98886-05520

nkAL COLLEGE OF EDUCATION FOR WOMEN, FATEHGARH CHANNA (DISTT SANGRUR)
CALANCE SHEET AS ON 31.03.2023

LIABILITIES AMOUNT  ASSETS AMOUNT
CAPITAL FUND FIXED ASSETS
=< per [ist attached) 6103504.19  (As per Schedule Attached) 584673.66
UiINSECURED LOAN SUNDRY RECOVERABLE /| ADVANCES
Sh. Karanvir Singh Sibia 450000.00 (As per List Attached) ‘ 1154225 00
SECURITY CASH & BANK BALANCES
Litrary Security 30000.00 PSB NSS a/c 19230 212470
PSB, S/A 18952,Sangrur 99165.35
CTHER CURRENT LIABILITIES FDR with PSB,Sangrur 2500953.00
- - PSB, C/A 1760,Sangrur 29627.48
Cheque in hand 2850000.00
/3 per List Attached) 818757.00 CASH IN HAND 14498.00 5496368 53
Interest accured on FDR 266994 00

7502261.19 : 7502261.19

gf&ﬁg’“ W:L Koo vid eSS

(Accountant) (Principal) (Chairman)

"

RUDITOR'S REPORT

our seperate report of even date
OR G. S. GUJRAL & ASSOCIATES
iARTERED ACCOUNTANTS

'LACE - SANGRUR

5 CA GURINDER SINGH GUJRAL
'ATED - 0509 2023

(PROP'S) M.NO. 094814
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AKAL COLLEGE OF EDUCATION FOR WOMEN, FATEHGARH CHANNA (DISTT SANGRUR)

LIST OF OTHER CURRENT LIABILITIES AS ON 31.03.2023

Electricity bill payable

Teles~on= till cayable

Newspaper bill Payable

Salary paveble (Non-teaching)

Salary Payable (Teaching staff)

Punjab ~zvelopment tax payable 2022-23

Sr.No. Particulars

1

2

3

4

5

5]

7 Corpus Fund

g Audi' "2 payable
9

Leg=: an professional charges payable

Amount

3420.0047
0.00
440007
540000 00
7097.00
4800.00
340000.00
11000.00
12000.00."

918757.00

LIST OF SUNDRY RECOVERABLE & ADVANCES AS ON 21.03.2023

Sr. No.

N & Wi =

oy

O o~

Particulars

o

v

TDS F Y 2021-22

Fesw =eq 021-22

TDS F ¥ 2019-2
TDS F v 2020-21
hir

Advence Saary to non teaching staff
Fee: Rie vable 2020-21

Punjap aeveiopment charges receivable
Bus 2ronan lncurance

Ape i -
f"‘-;.x, 3 i SR

e (7
e Bt

Dty

{Principal)

Amount

17790 00
40473 00
17963.00

1380.00
1500.00
7720007

240000/

34949 00
1030050.00 /

1154225 00

KA onr 4

(Chairman)
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C. 5. GUJRAL & ASSOCIATES
CHARTERED ACCOUNTANTS

# 11, Lions Lane, Mann Colony

College Road, sangrur
Mob no. 98886-05520

'AKAL COLLEGE OF EDUCATION FOR WOMEN, FATEHGARH CHANNA (DISTT SANGRUR)
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31.03.2023

gc;éuntant e

JLACE : SANGRUR
)ATED  05.09.2023

' /,(\UDITORS REPORT

{,&4&4\/\4

(Chairman)

S @.ﬁour seperate report of even date

CA GURINDER SINGH GUJRAL
(PROP'S) M.NO. 094814

'EXPENDITURE 'AMOUNT INCOME AMOUNT
To Galary to Teaching Staff 1507829.00 By Fees . 2987760.00
i~ Salary to Non Teaching Staff 1260783.00 By Bank Interest(saving alc) 395000
Tc Bus Expenses 55726.00 By Interest on FDR 139212.25
i Bank Charges 245279 By Donation 30000.00
n Newspaper bill 5260.00 By Misc. Income 2871000
o Postage Expensis 758.00 By Eco Club Grant 5000.00
in Telephone Expenses 2856.00 By Grant Red Ribbon Club 3000.00
Tc Misc. Exp 305872.00 By NSS grant 11250.00
T TA/ DA 8284.00 By Scholarship 6000.00
i 7o Fee Concession 69340.00
T Audit and professional charges 22000.00 By excess of expenditure over income 4439621.54
To Uni exam fee 466590.00
To Uni misc. fee 234198.00
 Tn Depreciation 111639.00
T'o Electricity bill 71450.00
'To Legal & professional charges 20600.00
Tc ESI 33608.00
To Building Repair & maintenance 393171.00 ’
To Bus Insurance 43033.00
To PUn}ab Development Tax 2022-23 2400.00
‘To Loss.on sale of land 3036654.00
7654503.79 7654503.79

L



{ Toolc buildiri = writen off

AKAL COLLEGE OF EDUCATION FOR WOMEN, FATEHGARH CHANNA (DISTT SANGRUR)

'CAPITAL FUND
‘Balance as on 01 (14 2022 11409780.73

‘Less excess of expenditure

go"er income 4439621.54

866655.00

6103504.19

ALU untant)

(Principal)

TR T

K OA BN V:"\ W'

(Chairman)
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' G.S. GUJRAL& ASSOCIATES

. CHARTERED ACCOUNTANTS

# 11, Lions Lane, Mann Colony

College Road, Sangrur

Mob No. 98886-05520

£
i

AKAL COLLEGE OF EDUCATION FOR WOMEN, FATEHGARH CHANNA

| SIGNIFICANT ACCOUNTING POLICIES/ NOTES TO ACCOUNTS :
;
| 1. ACCOUNTING STANDARDS:

The Financial statements are prepared .under the historical cost conventions in the
L accordance with the applicable accounting standards.

| 2. FIXED ASSETS:

Fixed Assets has been stated at cost.

Depreciation has been provided on fixed assets
| on W.D.V. Method.

- 3. REVENUE RECOGNITION:

Revenue/Income and costyexpenditure have been accounted for on accrual basis

14. Accounting policies not specifically referred to above are consistent with generally
[,' accepted accounting policies.
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